
Previous: 7,815.3 PSEi change: 0.31%

High: 7,890.9 Best: PCOR +8.29%

Low: 7,737.7 2nd best: RLC +7.08%

Close: 7,839.8 2nd worst: AGI -3.09%

Val. traded (mn): 4,226.3 Worst: FGEN -4.76%

Tenor Change Yield Tenor Change Yield

3 months -0.0140 3.1900 5 years -0.0070 4.0560

6 months -0.0050 3.3560 7 years -0.0150 4.2580

1 year +0.0150 3.4300 10 years -0.0100 4.4550

2 years +0.0150 3.7720 20 years +0.0060 5.1360

3 years +0.0120 3.8560 30 years -0.0900 5.1830

4 years +0.0040 3.9520

Previous Close Previous Close

PHP/USD 50.685 51.090 EUR/USD 1.1172 1.1177

Tenor Change Yield Tenor Change Yield

3 months -0.0181 1.5075 5 years -0.0769 1.5896

6 months -0.0337 1.5287 10 years -0.0890 1.7881

2 years -0.0444 1.5246 30 years -0.0868 2.2444
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities rose as President Trump commits to signing a trade deal with China on January 15. Local fixed income yields fell and the Philippine peso

weakened on the back of renewed geopolitcal tensions in the Middle East.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities, and U.S. treasury yields all declined following the news of U.S. drone strike on Iranian Major General Soleimani raising geopolitical risks anew.

Meanwhile, the Dollar remained flat amid ISM Manufacturing PMI dropping to decade-low 47.2%.

 Local fixed income yields fell on the back of renewed geopolitical tensions in 
the Middle East. On the local front, investors continue to expect pick up of 
December inflation primarily driven by seasonal demand. Overall, yields declined 
by 0.81 bps DoD, led by the long-end which fell 3.13 bps DoD.  

 Local equities rose with market optimism from easing trade tensions between 
United States and China after US President Trump said that an initial US-China 
trade pact would be signed on  January 15. The PSEi went up by 0.31% DoD 
closing at 7,839.8 led by Petron Corporation (PSE Ticker: PCOR; +8.29% 
DoD). 

 The National Economic and Development Authority (NEDA) warned of 
possible job losses among Overseas Filipino Workers in the Middle East and 
possible inflationary pressure from rising oil prices. Average oil prices jumped 
over 4% following the drone strike from the US that killed top Iranian 
Commander Qasem Soleimani. Erneso Pernia, head of NEDA, said that the 
Philippines should look for sources of oil outside the Middle East. 

 Aboitiz Equity Ventures, Inc. (PSE Ticker: AEV) announced its intention to 
issue dollar-denominated senior unsecured notes. The notes are expected to 
be unrated and to be classified as rank S. The company did not disclose what it 
plans to do with the raised capital. 
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update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any 
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All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not 
a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 US equities declined on Friday following news of the US-Iran conflict. The US 
confirmed that it killed Iranian General Qasem Soleimani via airstrike. Investors are 
worried that tensions would escalate as Iran vowed retaliation against the US. The 
DJIA closed at 28,634.88 (-0.81% DoD) and the S&P 500 ended at 3,234.85 
(-0.71% DoD). 

 Asian equities moved mixed but the broad index declined after news came that the 
US assassinated an Iranian General. The MSCI APxJ closed at 556.47 (-0.26% 
DoD). 

 European equities closed lower as investors weighed rising geopolitical tension 
between US and Iran. Travel and auto stocks led the drop while the oil and gas 
sector gained due to the spike in oil prices. The MSCI Europe closed at 140.52 
(-0.26% DoD). 

 US Treasury yields tumbled significantly as closely-monitored manufacturing 
gauge fell to a decade-low (ISM PMI: 47.2% - lowest since June 2009) and news on 
U.S. drone strike on Iranian Major General Soleimani broke out. On average, yields 
closed at 1.5287% (-5.82 bps DoD), with the 10Y ending at 1.7881% (-8.9bps DoD) 
and the 2Y closing at 1.5246% (-4.44 bps DoD). 

 The US Dollar's uptrend was curbed on Friday as weak PMI data came out. The 
DXY index closed at 96.8380 (-0.01%). 

 The Philippine Peso continued to weaken against the greenback amid 
escalating geopolitical tensions between United States and Iran. The USD/PHP 
pair closed at 51.090 (+0.80% DoD). 


